
PORTFOLIO PERFORMANCE (in Brazilian Reais - R$)

ASSET ALLOCATION

GROWTH AND CURRENT ACCOUNT - LOCAL PORTFOLIO (In R$ Thousands)
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The difference between the portfolio performance and the portfolio growth is that the latter considers the impacts of transactions and taxes.
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 Equities 1.357.086                        

 Payables (23.212)                              

 Total 19.283.833                      

 ASSET CLASS Allocation (R$)

Fixed Income Low Vol 13.836.138                       

 Fixed Income 4.113.821                           
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KAYAPÓ FUND Jan-24

Following the strong appreciation in the last months of 2023, and given the absence of positive news in January, local stock indices experienced a profit-taking phase. The result in the Fixed Income, 
which was also very positive in 2023 due to yield curve movements, reflected the variation in future interest rates. Despite this volatility, the trajectory of local interest rate cuts remains unchanged. At 
the end of the month, the yield curve priced in interest rates of 9.25% for the end of 2024.

drop. Individually, the companies that experienced the most significant value losses were Gol (-68%), Tenda Construtora (-32%), and Casas Bahia (-31%). In the Small Caps segment, the Consumer 

out with a decline of -36%.

The Kayapo portfolio posted a monthly return of 0.3%, accumulating 13.6% in 12 months. In a profit-taking move, Local Equities stood out as the negative highlight of the month with a return of -4.5%. On 
the other hand, Fixed Income Low Vol posted a return of 1.0%, turning the portfolio's performance into positive territory for the month.
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